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Financial Highlights 

	
	Financial Year ended 31 December 2000

Audited

RM’000
	Period from 30 November 2000 to 31 December 2001

RM’000
	Financial Year ended 31 December 2002

Audited

RM’000
	Financial Year ended 31 December 2003

UnauditedRM’000

	Turnover
	1,709
	2,512
	3,414
	6,768

	Earnings before interest, depreciation, taxation and amortisation (“EBIDTA”)
	506
	1,194
	1,628
	3,327

	Profit before tax (“PBT”)
	435
	1,039
	1,312
	2,897

	Profit after tax (“PAT”) &MI
	435
	1,039
	1,304
	2,875


Turnover

For the financial year ended (“FYE”) 31 December 2003, the Group achieved turnover of approximately RM6.77 million representing a growth of 98.53 % as compared to approximately RM3.41 million achieved in the previous FYE 31 December 2002.  The increase in turnover is contributed by the completion of 43 ERP projects and the successful installation and implementation of the Global e-Ticketing software solution (GET projects) in Bukit Merah Theme Park and Berjaya Times Square Theme Park that were secured in the 3rd quarter 2003. 

EBIDTA and Net Profit

The EBIDTA of the Global Soft Group for the FYE 31 December 2003 increased by 104.29% to approximately RM3.33 million as compared to approximately RM1.63 million achieved in the previous FYE 31 December 2002.  The PAT increased by 121.54% to approximately RM2.88 million as compared to the previous FYE 31 December 2002 of approximately RM1.30 million.

The main contributing factors to the increase in the Group’s in FYE 31 December 2003 from FYE 31 December 2002 are:

(i) fulfilment of more orders during the 2nd half of 2003 from the RM4.0 million order book carried forward from 1st half of 2003; and 

(ii) completion of both the GET projects in 4th quarter of 2003.  
Global Soft still maintains a healthy order book of RM5.0 million as at 31 December 2003.
Utilisation of Proceeds

As at 31 December 2003, Global Soft had utilized approximately 57.97% of the proceeds raised from its Initial Public Offering (“IPO”) in April 2003.
	Purpose
	Proposed Utilisation RM’000
	Actual Utilisation
	Difference

RM’000

	
	
	RM’000
	%
	

	Working capital
	3,224
	2,385
	73.98
	839

	R & D expenses
	1,380
	301
	21.81
	1,079

	Listing expenses
	1,100
	664
	60.36
	436

	Capital expenditure
	170
	55
	32.35
	115

	TOTAL
	5,874
	3,405
	
	


The IPO proceeds were received by the Company in April 2003 and the Company expects to fully utilize the said proceeds by the end of 2004.
Future Prospects

Global Soft would be launching 2 new products in 2nd quarter of 2004.  Utilizing its current expertise and brand name in the local ERP market, one of the products due to be launched is an “off-the-shelf” ERP solution targeted for smaller organizations where there is a larger prospect base in terms of number of users.  The other product to be launched is a point-of-sales system that would supplement the current products available thus enabling Global Soft to provide an end-to-end business solution for both its ERP and GET customers.  Both these products are now being tested and used by live customers as trial sites pending the final release.

Global Soft would also maintain its current R&D efforts to continually enhance its existing products with add-on features and to continually develop new products that would continue to contribute towards the generation of new revenue streams.

Global Soft is currently increasing its number of business partners locally as part of early preparations prior to the launch of the new products, which are targeted for mass marketing nationwide.  Recently, Informatics Group Malaysia has also been appointed as an authorized training center as well as an authorized reseller of Global Soft’s ERP solution.  Informatics would also include Global Soft’s ERP product as part of its standard courses offered thus giving the ERP product a much wider market exposure.
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